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$OJHPHQH��LQOHLGLQJ
'H�HLV�WRW�VSOLWVLQJ�YDQ�GH�NLHVNULQJ�%UXVVHO�+DOOH�9LOYRRUGH�LV�]HHU�RXG��KLM�ZDV�UHHGV�HHQ�YDQ�GH�EHODQJULMNVWH�HLVHQ�YDQ�GH�EHWRJLQJ�LQ�+DOOH�YDQ����QRYHPEHU�������
0DDU�KHW�6LQW�0LFKLHOVDNNRRUG�KHHIW�DDQ�GH�QLHW�VSOLWVLQJ�HHQ�QLHXZH�GLPHQVLH�JHJHYHQ��6HGHUWGLHQ�LV�YRRU�GH�6HQDDW�HQ�YRRU�GH�(XURSHVH�YHUNLH]LQJHQ�ppQ�JURRW�:DDOV�)UDQVWDOLJ�NLHVGLVWULFW�RQWVWDDQ��GDW�UHLNW�WRW�GLHS�LQ�9ODDQGHUHQ��YHUPLWV�DOOH�JHPHHQWHQ�YDQ�+DOOH�9LOYRRUGH�WRW�GLW�NLHVFROOHJH�EHKRUHQ�
+HW�9ODDPVH�*HZHVW��GXV�]RQGHU�%UXVVHO��WHOGH�RS���MDQXDUL������SUHFLHV�����������LQZRQHUV��0HHU�GDQ���������RI��������HUYDQ�EHKRUHQ�ELM�YHUNLH]LQJHQ�YRRU�GH�6HQDDW�RI�YRRU�(XURSD�± YHUNLH]LQJHQ�PHW�QDWLRQDOH�OLMVWHQ�� �RRN��WRW�KHW�:DDOV�)UDQVH�NLHVFROOHJH��'DW�LV�]RYHHO�DOV�GH�SURYLQFLHV�/X[HPEXUJ�HQ�:DDOV�%UDEDQW�VDPHQ��(HQ�NZDOLMN�JHYROJ�YDQ�KHW�QLHW�VSOLWVHQ�YDQ�KHW�RXGH�XQLWDLUH�HQ�WZHHWDOLJH�NLHVDUURQGLVVHPHQW��%UXVVHO�+DOOH�9LOYRRUGH�
$QGHUV�JH]HJG��ZDQQHHU�(OLR�'L�5XSR��/DXUHWWH�2QNHOLQFN[��/RXLV�0LFKHO�RI�2OLYLHU�0DLQJDLQ�VHQDWRU�RI�(XURSHHV�SDUOHPHQWVOLG�ZLOOHQ�ZRUGHQ�YRRU�GH�)UDQVH�JHPHHQVFKDS��GDQ�]LMQ�]H�± RI�]H�KHW�ZLOOHQ�RI�QLHW�� PHWHHQ�RRN�NDQGLGDDW��LQ�/RQGHU]HHO��$IIOLJHP��9LOYRRUGH��*RRLN��7HUQDW��.DSHOOH�RS�GHQ�%RV��=HPVW�HQ�QRHP�PDDU�RS�
,HWV�JHOLMNDDUGLJV�JHOGW�YRRU�GH�YHUNLH]LQJHQ�YDQ�GH�.DPHU�YDQ�9RONVYHUWHJHQZRRUGLJHUV��)UDQVWDOLJ�%UXVVHOVH�NDQGLGDWHQ�]LMQ�WHJHOLMN�RRN�NDQGLGDDW�LQ�KHW�JHKHOH�DUURQGLVVHPHQW�+DOOH�9LOYRRUGH��GXV�LQ�PHHU�GDQ�GH�KHOIW�YDQ�GH�SURYLQFLH�9ODDPV�%UDEDQW��*HHQ�ZRQGHU�GDW�GH�)UDQVWDOLJHQ�]R�DFWLHI�]LMQ�LQ�GH�³5DQG´�«�
'LVFULPLQDWLH
:LH�]RX�GHQNHQ�GDW�9ODDPVH�SROLWLFL�GDQ�RS�KXQ�EHXUW�VWHPPHQ�NXQQHQ�KDOHQ�LQ�:DOORQLs��]LW�IRXW��=R�]LW�%HOJLs�QLHW�LQ�PHNDDU��+LHU�JHOGW�SXXU�ppQULFKWLQJVYHUNHHU��:DOHQ�HQ�IUDQFRIRQH�%UXVVHODDUV�NXQQHQ�LQ�GH�9ODDPVH�YLMYHU�NRPHQ�YLVVHQ��PDDU�KHW�RPJHNHHUGH�NDQ�QLpW��9RRU�]R¶Q�VLWXDWLH�EHVWDDW�HU�HHQ�PRGHUQ�HQ�PRGLHXV�EHJULS��GLVFULPLQDWLH�
+HW�LV�RQEHJULMSHOLMN�GDW�GH�9ODDPVH�SROLWLHNH�SDUWLMHQ�KXQ�HLJHQ�SRVLWLH�LQ�9ODDPV�%UDEDQW�]R�ODWHQ�RQGHUJUDYHQ��1LHW�GDW�]H�KHW�QLHW�ZHWHQ��DO�PHHU�GDQ�GHUWLJ�MDDU�VWHOW�GH�9ODDPVH�%HZHJLQJ�GH]H�PLVWRHVWDQG�DDQ�GH�NDDN��]LH�OLMVW�YDQ�DFWLHV�DOV�ELMODJH���
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)UDQVWDOLJHQ�GLH�LQ�%HHUVHO��:HPPHO��/LHGHNHUNH��/RQGHU]HHO�RI�.DSHOOH�RS�GHQ�%RV�NRPHQ�ZRQHQ��PRJHQ�QLHW�DQGHUV�EHKDQGHOG�ZRUGHQ�GDQ�9ODPLQJHQ�GLH�LQ�:DYHU��7HUKXOSHQ��%LHUN�RI�(GLQJHQ�JDDQ�ZRQHQ��(Q�GDW�]LMQ�HU�RRN�KHHO�ZDW��
)XQGDPHQWHOH�HQ�DOJHPHHQ�DDQYDDUGH�HLV
'H�HLV�WRW�VSOLWVLQJ�YDQ�GH�NLHVNULQJ�LV�GH�ORJLFD�]HOYH��,Q�HHQ�IHGHUDDO�ODQG�]LMQ�NLHVNULQJHQ�GLH�JHHQ�UHNHQLQJ�KRXGHQ�PHW�GH�WDDOJUHQV��GH�JHZHVWJUHQV�HQ�GH�SURYLQFLHJUHQV�RQDDQYDDUGEDDU��
+HW�JURWH�VXFFHV�YDQ�GH�SOHFKWLJH�RSURHS�YDQ�PDDUW�������GLH�RQGHUWHNHQG�ZHUG�GRRU�PHHU�GDQ�����9ODDPVH�YRRUDDQVWDDQGHQ��EHZLMVW�GDW�9ODDQGHUHQ�KHW�QLHW�PHHU�QHHPW�GDW�PHW�]LMQ�JUHQ]HQ�ZRUGW�JHVROG��'DW�GH�HLV�WRW�VSOLWVLQJ�HQ�LQGHOLQJ�YDQ�GH�NLHVNULQJHQ�YROJHQV�GH�WDDO� HQ�JHZHVWJUHQ]HQ�GRRU�KHHO�9ODDQGHUHQ�ZRUGW�JHGUDJHQ��EOLMNW�RQGHU�PHHU�QRJ�XLW�YROJHQGH�VWHOOLQJQDPHV�
� GH�UHVROXWLH�JRHGJHNHXUG�GRRU�KHW�9ODDPV�3DUOHPHQW�RS���PDDUW�������EHWUHIIHQGH�HHQ�DDQWDO�VSHFLILHNH�DDQGDFKWVSXQWHQ�YRRU�GH�YROJHQGH�VWDDWVKHUYRUPLQJ��GLH�VWHOW�GDW�³KHW�WHUULWRULDOLWHLWVEHJLQVHO�HQ�KHW�SULQFLSH�YDQ�GH�QLHW�LQPHQJLQJ�WHQ�YROOH�PRHWHQ�JHUHDOLVHHUG�ZRUGHQ´��� GH�GLVFXVVLHQRWD�YRRU�HHQ�YHUGHUH�VWDDWVKHUYRUPLQJ�JRHGJHNHXUG�GRRU�GH�9ODDPVH�UHJHULQJ��UHJHULQJ�9DQ�GHQ�%UDQGH��RS����IHEUXDUL�������³LQ�GH�ORJLFD�YDQ�GH�VWDDWVKHUYRUPLQJ�HQ�GH HHQWDOLJKHLG�YDQ�GH�WDDOJHELHGHQ�PRHW�LQ�RYHUOHJ�PHW�GH�%UXVVHOVH�9ODPLQJHQ�JHRSWHHUG�ZRUGHQ�YRRU�GH�VSOLWVLQJ�YDQ�KHW�NLHVDUURQGLVVHPHQW�%UXVVHO�+DOOH�9LOYRRUGH´��� KHW�9ODDPV�UHJHHUDNRRUG�YDQ����MXOL�������UHJHULQJ�'HZDHO���GDW�ELM�GH�QRRG]DNHOLMNH�KHUYRUPLQJHQ��GLH�LQ�GH�HHUVWH�KHOIW�YDQ�GH]H�OHJLVODWXXU�HHQ�GHILQLWLHYH�RSORVVLQJ�PRHWHQ�NULMJHQ�YHUPHOGW��´GH�KRUL]RQWDOH�VSOLWVLQJ�YDQ�KHW�NLHVDUURQGLVVHPHQW�%UXVVHO�+DOOH�9LOYRRUGH´�

'DW�GH�VSOLWVLQJ�HU�02(7�NRPHQ�LV�DOJHPHHQ�DDQYDDUG��
0DDU�GH�GDGHQ�EOLMYHQ�XLW�
1RFKWDQV�NDQ�GH�VSOLWVLQJ�YDQ�GH�NLHVNULQJ�GRRUJHYRHUG�ZRUGHQ�PHW�HHQ�JHZRQHZHW��
/DPEHUPRQW
'H�/DPEHUPRQWRQGHUKDQGHOLQJHQ�]LMQ�YRRU�9ODDQGHUHQ�QHIDVW�DIJHORSHQ��'H�/DPEHUPRQW� HQ�/RPEDUGZHWWHQ�ZHUGHQ�JRHGJHNHXUG�GRRU�HHQ�XQDQLHP�IURQW�YDQ�DOOH�)UDQVWDOLJH�YRONVYHUWHJHQZRRUGLJHUV��VOHFKWV�GRRU�HHQ�]HHU�NUDSSH�PHHUGHUKHLG�ODQJV�9ODDPVH�NDQW��'H�VSOLWVLQJ�YDQ�GH�NLHVNULQJ�%UXVVHO�+DOOH�9LOYRRUGH�LV�ZHHU�HHQV�QDDU�³DI´�YHUZH]HQ��1RFKWDQV�ZDV�GH]H�VSOLWVLQJ�RSJHQRPHQ�LQ�KHW�9ODDPVH�UHJHHUDNNRRUG�
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(Q�QX�"'H�UHJHULQJ�ZLO�QRJ�YRRU�GH�YROJHQGH�YHUNLH]LQJHQ�SURYLQFLDOH�NLHVNULQJHQ�LQYRHUHQ��(Q�RRN�QRJ�HHQ�NLHVGUHPSHO�YDQ������0DDU�GH�QRFKWDQV�ORJLVFKH�VSOLWVLQJ�YDQ�GH�NLHVNULQJ�VWDDW�KLHUELM�QLHW�RS�GH�DJHQGD�
1RFKWDQV�]LMQ�EHLGH�PDDWUHJHOHQ�LQ�GH�QLHW�JHVSOLWVWH�NLHVNULQJ�%UXVVHO�+DOOH�9LOYRRUGH�RQPRJHOLMN��RPGDW�QLHW�PLQGHU�GDQ�YLHU�9ODDPVH�SDUWLMHQ��$JDOHY��63�D��1�9$�HQ�6SLULW��LQ�GLW�JURWH�NLHVDUURQGLVVHPHQW�GH�NLHVGUHPSHO�YDQ�����QLHW�HHQV�]RXGHQ�KDOHQ�HQ�RPGDW�HHQ�SURYLQFLDOH�NLHVNULQJ�9ODDPV�%UDEDQW�XLWHUDDUG�GH�VSOLWVLQJ�YDQ�GH�NLHVNULQJ�YHURQGHUVWHOW�
'H��QLHW�JHVSOLWVWH�NLHVNULQJ�VWDDW�KDDNV�RS�GH�IHGHUDOH�LQGHOLQJ�YDQ�KHW�ODQG��KLM��KRXGW�JHHQ�UHNHQLQJ�PHW�GH�JURQGZHWWHOLMN�YDVWJHOHJGH�WDDOJUHQ]HQ��KLM�KRXGW�JHHQ�UHNHQLQJ�PHW�GH�SURYLQFLHJUHQ]HQ��KLM�KRXGW�JHHQ�UHNHQLQJ�PHW�GH�JUHQ]HQ�YDQ�GH�JHZHVWHQ��HQ�LV�GXV�LQ�IHLWH�RQJURQGZHWWHOLMN�HQ�LQ�VWULMG�PHW�GH�HOHPHQWDLUH�IHGHUDOH�OR\DXWHLW�
.RUWRP��GH�XQLWDLUH�WZHHWDOLJH�NLHVNULQJ�%UXVVHO�+DOOH�9LOYRRUGH�LV�HHQ�YRRUELMJHVWUHHIGH�DQWLTXLWHLW��GLH�LQ�GH�IHGHUDOH�VWDDW��GLH�%HOJLs�EHZHHUW�WH�]LMQ���RQPRJHOLMN�LV�YRO�WH�KRXGHQ�
7DERH�"
%LM�GH�9ODDPVH�SROLWLFL�EOLMNW�HU�HHQ�WDERH�RS�GLW�RQGHUZHUS�WH�UXVWHQ��=LM�VWXLWHQ�LPPHUV�WHONHQV�RS�HHQ�QMHW ODQJV�)UDQVH�NDQW�HQ�JDDQ�GDQ�PDDU�GH�FRQIURQWDWLH�XLW�GH�ZHJ��/LHYHU�GDQ�PHW�OHJH�KDQGHQ�QDDU�KXLV�WH�NRPHQ��GXUYHQ�]H�KHW�SUREOHHP�]HOIV�QLHW�PHHU�RS�GH�RQGHUKDQGHOLQJVWDIHO�WH�JRRLHQ�HQ�PRIIHOHQ�]H�KHW�]R�GLHS�PRJHOLMN�ZHJ��LQ�GH�KRRS�GDW�GH�9ODDPVH�SXEOLHNH�RSLQLH�KXQ�RQYHUPRJHQ�QLHW�]LHW�RI�VQHO�YHUJHHW�
+HW�+DOOH�9LOYRRUGH�.RPLWHH�HLVW�HFKWHU�GDW�QDDU�DDQOHLGLQJ�YDQ�GH�NLHVKHUYRUPLQJ�GLH�QX�WHU�WDIHO�OLJW��GH�NLHVNULQJ�HLQGHOLMN�HQ�YROOHGLJ�JHVSOLWVW�ZRUGW��1RJ�YRRU�GH�YROJHQGH�YHUNLH]LQJHQ��2QV�JHGXOG�LV�RS�
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(HQ�WHFKQLVFK�WRHPDDWMH���VSOLWVLQJ�KRUL]RQWDDO�RI�YHUWLFDDO�"
+HW�JDDW�RP�HHQ�YRRUELMJHVWUHHIGH�GLVFXVVLH��
9RRU�KHW�6LQW�0LFKLHOVDNNRRUG�ZDV�HU�RQGHU�GH�9ODDPVH�SDUWLMHQ�RQHQLJKHLG�RYHU�GH�YUDDJ�RI�GH�VSOLWVLQJ�KRUL]RQWDDO�GDQ�ZHO�YHUWLFDDO�PRHVW�ZRUGHQ�GRRUJHYRHUG��2QGHU�KRUL]RQWDOH�VSOLWVLQJ�YHUVWDDW�PHQ�HHQ�VSOLWVLQJ�LQ�HQHU]LMGV HHQ�9ODDPVH�NLHVNULQJ�%UXVVHO�+DOOH�9LOYRRUGH��YRRU�GH�9ODDPVH�SDUWLMHQ��HQ�DQGHU]LMGV HHQ�NLHVNULQJ�%UXVVHO��YRRU�GH�)UDQVWDOLJH�SDUWLMHQ���'H�YHUWLNDOH�RI�YROOHGLJH�VSOLWVLQJ�LV�HHQ�VSOLWVLQJ�LQ�HQHU]LMGV�HHQ�NLHVNULQJ�+DOOH�9LOYRRUGH�HQ�DQGHU]LMGV�HHQ�NLHVNULQJ�%UXVVHO�����JHPHHQWHQ��
'RRU�KHW�6LQW�0LFKLHOVDNNRRUG��HQ�GH�YHUGHUH�IHGHUDOLVHULQJ��LV�GH]H�GLVFXVVLH�GRRU�GH�IHLWHQ�DFKWHUKDDOG��,QGHUGDDG��GH�QLHW�JHVSOLWVWH�NLHVNULQJ�EHVWDDW QRJ�YRRU�GULH�YHUNLH]LQJHQ��.DPHU��6HQDDW�HQ�(XURSHHV�SDUOHPHQW��
D��9RRU�WZHH�YDQ�GH�GULH�NDQ�GH�VSOLWVLQJ��JH]LHQ�GH�LQWXVVHQ�GRRUJHYRHUGH�VWDDWVKHUYRUPLQJHQ��QLHW�DQGHUV�PHHU�GDQ�KRUL]RQWDDO�JHEHXUHQ��QO��YRRU�.DPHU�HQ�6HQDDW�
9RRU�GH�6HQDDW HQ�YRRU�(XURSD ]DO�HHQ�VSOLWVLQJ�LPPHUV�DOWLMG�³KRUL]RQWDDO´�]LMQ��RPGDW�QX�DO VOHFKWV�ppQ�NDQGLGDWHQOLMVW�SHU�SDUWLM�ZRUGW�LQJHGLHQG�YRRU�JHKHHO�9ODDQGHUHQ�HQ�%UXVVHO�+DOOH�9LOYRRUGH�HQ�ppQ�)UDQV�:DDOVH�OLMVW�YRRU�JHKHHO�:DOORQLs�HQ�%UXVVHO�+DOOH�9LOYRRUGH��
%LM VSOLWVLQJ�YDQ�GH�NLHVNULQJ�%UXVVHO�+DOOH�9LOYRRUGH�]RX�KHW�HQLJH�YHUVFKLO�PHW�GH�KXLGLJH�WRHVWDQG�]LMQ�GDW�GH�:DDOV�)UDQVH�OLMVWHQ�QLHW�PHHU�LQ�+DOOH�9LOYRRUGH�]RXGHQ�RSNRPHQ��GXV�DOOHHQ�LQ�:DOORQLs�HQ�%UXVVHO���(U�LV�YRRU�GH�YHUWHJHQZRRUGLJLQJ�YDQ�GH�9ODDPVH�%UXVVHODDUV�JHHQ�HQNHO�SUREOHHP��QX�DO�LPPHUV�ZRUGHQ�GH]HOIGH�NDQGLGDWHQ�LQ�KHHO�9ODDQGHUHQ�HQ�%UXVVHO�YRRUJHGUDJHQ�HQ�YRRU�GH�6HQDDW�EHSDDOW�GH�JURQGZHW�GDW�HU�PLQVWHQV�DOWLMG�ppQ�9ODDPVH�%UXVVHODDU�LQ�GH�6HQDDW�PRHW�]HWHOHQ��JURQGZHWWHOLMNH�EHSDOLQJ GLH�LQ�GH]H�OHJLVODWXXU�RYHULJHQV�QLHW�ZRUGW�QDJHOHHIG��
E��YRRU�GH�YHUNLH]LQJHQ�YDQ�GH�.DPHU�YDQ�9RONVYHUWHJHQZRRUGLJHUV HLVHQ�ZH�HHQ�YROOHGLJH�VSOLWVLQJ��GLW�ZLO�]HJJHQ�HHQ�HLJHQ�NLHVNULQJ�YRRU�+DOOH�9LOYRRUGH��RI�EHWHU�QRJ��YRRU�GH�JHKHOH�SURYLQFLH�9ODDPV�%UDEDQW��GXV�DUURQGLVVHPHQWHQ�/HXYHQ�HQ�+DOOH�9LOYRRUGH�VDPHQ���,Q�GH�WZHHWDOLJH�NLHVNULQJ�%UXVVHO � �KRRIGVWHGHOLMN�JHZHVW��PRHW�GDQ�ZHO�GH�YHUNLH]LQJ�YDQ�9ODDPVH�YRONVYHUWHJHQZRRUGLJHUV�JHZDDUERUJG�ZRUGHQ��'LW�LV�HHQYRXGLJ�WH�YHUZH]HQOLMNHQ�GRRU�KHW ]RJHQDDPGH�SRROLQJ�V\VWHHP��%LM�GLW�V\VWHHP�WHOW�PHQ�HHUVW�GH�VWHPPHQ�SHU�WDDOJURHS��HQ�ZRUGHQ�GH�]HWHOV�HHUVW�WXVVHQ�GH�WZHH�WDDOJURHSHQ�HYHQUHGLJ�YHUGHHOG�YROJHQV�KHW�WRWDDO�DDQWDO�VWHPPHQ�GDW�HONH�WDDOJURHS�EHKDDOGH�
9HUYROJHQV�ZRUGHQ�GDQ�ELQQHQ�HONH�WDDOJURHS�GLH�WRHJHZH]HQ�]HWHOV�RYHU�GH�SDUWLMHQ�YHUGHHOG�YROJHQV�KHW�JHZRQH�HYHQUHGLJKHLGVEHJLQVHO��'LW�V\VWHHP�ZRUGW�QX�DO�WRHJHSDVW�ELM�GH�YHUNLH]LQJHQ�YDQ�GH�%UXVVHOVH�JHZHVWUDDG�
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$OOH�EHUHNHQLQJHQ�ZLM]HQ�XLW�GDW�GH�%UXVVHOVH�9ODPLQJHQ�RS�GLH�ZLM]H�VWHHGV�RS�PLQVWHQV�WZHH�YRONVYHUWHJHQZRRUGLJHUV�NXQQHQ�UHNHQHQ��GDW�LV�QRJ�DOWLMG���PHHU�GDQ�QX��]LH�WDEHO�RS�KHW�HLQGH�YDQ�GH]H�WHNVW���(U�]RX�HYHQWXHHO�RRN�HHQ�PLQLPXPYHUWHJHQZRRUGLJLQJ�YDQ�EYE����RI���9ODDPVH�YRONVYHUWHJHQZRRUGLJHUV�YDVWJHOHJG�NXQQHQ�ZRUGHQ��
'H�YROOHGLJH�VSOLWVLQJ�LV�GXV�GH�ORJLFD�]HOYH��HQ�EHQDGHHOW�QLHPDQG��,QWHJHQGHHO�HU�]LMQ�JHJURQGH�WHFKQLVFKH�UHGHQHQ�GLH�SOHLWHQ�WHJHQ�GH�]RJHKHWHQ�³KRUL]RQWDOH´�VSOLWVLQJ�YRRU�GH�.DPHUYHUNLH]LQJHQ�
� MXULGLVFK��YROJHQV�GH�5DDG�YDQ�6WDWH�LV�HU�HHQ�JURQGZHWVZLM]LJLQJ�YRRU�QRGLJ��]LH�DGYLHV�ELM�ZHWVYRRUVWHO�YDQ�'DDQ�9HUYDHW��*HGU�6W��.DPHU��]LWWLQJ������������QU����������������� HHQ�KRUL]RQWDOH�VSOLWVLQJ�]RX�LQ�KHW]HOIGH�EHGMH�]LHN�]LMQ�DOV�KHW�JURWH�NLHVDUURQGLVVHPHQW�%UXVVHO�+DOOH�9LOYRRUGH��]H�]RX�GH�JHZHVW� HQ�SURYLQFLHJUHQV�QHJHUHQ�HQ�GXV�LPSOLFLHW�GH�VWHOOLQJ�EHNUDFKWLJHQ�GDW�+DOOH�9LOYRRUGH�QLHW�HFKW�GH�SURYLQFLH�9ODDPV�%UDEDQW�LV��PDDU�ZHO�HHQ�UDQGJHELHG�YDQ�%UXVVHO��HHQ�SURYLQFLDOH�NLHVNULQJ�YRRU�9ODDPV�%UDEDQW�LV�GDQ�RSQLHXZ�RQPRJHOLMN�� GH�YROOHGLJH�VSOLWVLQJ�LV�RRN�GH�EHVWH�PHWKRGH�RP�PLVEUXLNHQ�YLD�RQHFKWH�9ODDPVH�OLMVWHQ��LQ�IHLWH�)UDQVWDOLJH�OLMVWHQ��GLH�GDQ�ZHO�ZHHU�LQ�%UXVVHO�HQ�+DOOH�9LOYRRUGH�]RXGHQ�NXQQHQ�RSNRPHQ��WH�YHUPLMGHQ�� HHQ�KRUL]RQWDOH�VSOLWVLQJ�]RX�QLHW�LQ�KHW�EHODQJ�]LMQ�YDQ�+DOOH�9LOYRRUGH��HQ�]HNHU�QLHW�YDQ�GH�%UXVVHOVH�9ODPLQJHQ��%HLGHQ�KHEEHQ�LPPHUV�EHODQJ�ELM�HLJHQ�YHUWHJHQZRRUGLJHUV��GH�]RUJHQ�HQ�EHNRPPHUQLVVHQ�YDQ�+DOOH�9LOYRRUGH�]LMQ�VWHUN�YHUVFKLOOHQG�YDQ�GLH�YDQ�GH�%UXVVHOVH�9ODPLQJHQ�� GH�HYHQWXHOH�YHUNLH]LQJ�YDQ�9ODDPVH�YHUWHJHQZRRUGLJHUV�LQ�%UXVVHO�OLJW�ELM�HHQ�KRUL]RQWDOH�VSOLWVLQJ�YROOHGLJ�LQ�KDQGHQ�YDQ�+DOOH�9LOYRRUGH��PHW�KHW�JHGDDOG�DDQWDO�WH�EHJHYHQ�PDQGDWHQ��NXQQHQ�GH�%UXVVHOVH�NDQGLGDWHQ�LQ�YRRUNHXUVWHPPHQ�QLHW�PHHU�RS�WHJHQ�GH�NDQGLGDWHQ�XLW�+DOOH�9LOYRRUGH�HQGUHLJHQ�]H�GHUKDOYH�YROOHGLJ�XLW�GH�ERRW�WH�YDOOHQ��UHHGV�QX�LV�HU�VOHFKWV�ppQ�9ODDPVH�YRONVYHUWHJHQZRRUGLJHU�XLW�%UXVVHO��WHUZLMO�PHW�HHQ�HLJHQ�NLHVNULQJ�HU�PLQVWHQV�WZHH�]RXGHQ�]LMQ��� GHUJHOLMNH�KRUL]RQWDOH�VSOLWVLQJ�LV�YROOHGLJ�RYHUERGLJ�RP�GH�9ODDPVH�%UXVVHODDUV�HHQ�HLJHQ�YHUWHJHQZRRUGLJLQJ�WH�ZDDUERUJHQ��=RDOV�UHHGV�DDQJHWRRQG��NXQQHQ�GH�9ODDPVH�%UXVVHODDUV�PHW�KHW�SRROLQJ�V\VWHHP�VWHHGV�UHNHQHQ�RS�WZHH�]HWHOV�� GH�YROOHGLJH�VSOLWVLQJ�JDUDQGHHUW�RRN�GDW�GH�9ODDPV�%UXVVHOVH�NDQGLGDWHQ�KXQ�NLHVSXEOLHN�LQ %UXVVHO�JDDQ�]RHNHQ�HQ�GXV�RRN�HQ�YRRUDO�YRRU�GH�EHODQJHQ�YDQ�GH�9ODDPVH�%UXVVHODDUV�]XOOHQ�RSNRPHQ��WHUZLMO�]H�QX�YDDN�JHPDNNHOLMNHU�VWHPPHQ�]RHNHQ�LQ�+DOOH�9LOYRRUGH��ZDDU�GH�FDPSDJQHV�EHWHU�³UHQGHUHQ´��� LQGLHQ�GH�QDNHQGH�NLHVKHUYRUPLQJ�GH�YRRUVWHOOLQJ�YDQ�ppQ�RI�PHHU�³QDWLRQDOH´�NDQGLGDWHQ�SHU�OLMVW��QDDVW�GH�SODDWVHOLMNH�DUURQGLVVHPHQWHOH�NDQGLGDWHQ��]RX�WRHODWHQ��GDQ�]RXGHQ�GLH�QDWLRQDOH�NDQGLGDWHQ�XLWHUDDUG�RRN�RS�GH�9ODDPV�%UXVVHOVH�OLMVW�NXQQHQ�YRRUNRPHQ�HQ�RS�GLH�ZLM]H�GH�DDQWUHNNLQJVNUDFKW�YDQ�GLH�OLMVWHQ�YHUJURWHQ�
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